
Arevon, an independent global private asset management firm with a strong 
renewables portfolio, is advancing a large-scale solar project in Knox County. 
Arevon is working with on-the-ground developer Tenaska to bring this 
project to fruition. Arevon and Tenaska are pleased to bring this solar project 
that we believe is right for the times and for Knox County.

This project will make Knox County a solar power leader while bringing 
economic and environmental benefits to the local community. Ratts 2 Solar 
represents an $128 million investment that will directly translate into well-
paying jobs and tax revenue, all while placing little to no burden on public 
services like schools or public safety. Local landowners have agreed to lease 
land sufficient to host 150 megawatts worth of solar energy, which will 
be used by Hoosier Energy. The arrangement provides landowners a way 
to diversify their land’s revenue base and preserve its ability to return to 
agricultural uses when the project is decommissioned. 

The success of the Ratts 2 Solar Project relies on developing a project that 
can successfully balance economic, technical, regulatory and community goals. 
We look forward to working together to achieve this balance and building a 
solar project Knox County will be proud to host.

  
EXPERIENCED DEVELOPERS:  

Arevon –  A leading renewable energy company that provides commercial, 
financial, performance asset management, and construction services to nearly 
10 GWac of utility-scale wind, solar, and energy storage assets delivering 
clean energy to utilities and corporations.

Tenaska – Omaha, Nebraska-based energy company with extensive 
experience developing energy projects in a safe, efficient and environmentally 
responsible manner. 

RATTS 2  
SOLAR PROJECT

PROJECT LOCATION: 
Knox County, Indiana 

PROPOSED SIZE: 
150 megawatts (MW)

ESTIMATED LAND (ACRES): 
1,200 acres

TRANSMISSION LOCATION: 
Ratts Substation (Hoosier)

LOCAL ESTIMATED INVESTMENT: 
$128 million

LIFE CYCLE: 
35 years from date of commercial operation

Mid-Late 2020 
Engineering and 

Permitting

Mid-Late 2020 
Local Agreements

2023 
Operational

2022 
Begin Construction 

 2021
Final Approvals 



A COMMITMENT TO KNOX COUNTY
Ratts 2 Solar looks forward to being a long-term good business  
neighbor by:

• Adding millions to the County’s current tax base.

• Being one of the first companies to build under the County’s new Solar 
Ordinance. 

• Supporting a technical design that balances power generation with 
existing land use.

• Funding a decommissioning plan that will return project land, rested and 
restored, to landowners at the end of the solar project’s life. 

RATTS 2 SOLAR PROJECT
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AREVON  
IS COMMITTED TO  
BEING A GOOD NEIGHBOR 
An independent study* reported that 
Ratts 2 Solar Project would bring broad 
economic benefits to Knox County, 
including:

• Direct Construction Jobs: Employment 
of 188 full-time jobs for an entire year.

• Direct Operations Jobs: Full-time 
employment for 4 workers overseeing 
operations and maintenance for the 
expected 35-year project life.

• Local goods and services: Annual 
expenditures on goods and services 
in excess of $363,000 per year for 35 
years. 

• Gross Domestic Product: Contribution 
of $20.9 million to Knox County GDP 
during construction, with an additional 
$941,000 per year during operation.

• Economic Ripples: Additional local and 
regional jobs and spending as an indirect 
outcome of economic activities created 
by the project, including an additional 
65 full-time, full-year jobs during the 
construction phase and an additional 6 
jobs for the next 35 years of operations.

*Study conducted by Gnarly Tree Sustainability Institute, in 
collaboration with Dr. Kenneth Richards of Indiana University’s 
O’Neill School of Public and Environmental Affairs.
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